FAIR EDGE SECURITIES (PRIVATE) LIMITED

Balance Sheet
As at December 31, 2021

ASSETS

Non-Current Assets
Property and equipment
Intangible asset
Long term investment
Long term deposits

Current Assets
Trade debts - net
Advances
Deposits and prepayments
Other receivables
Short term investments
Cash and bank balances

EQUITY AND LIABILITIES

Share capital and reserves
Share capital
Surplus On remeasurement of Equity-FVOCI)
Unappropriated profit

LIABILITIES

Current Liabilities
Trade and other payables
Short term loan - unsecured
Provision for taxation - net

Contingencies and commitments

Note
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The annexed notes form 1 to 24 an integral part of these financial statements.

CHIEF EXECUTIVE

31-Dec-21 31-Dec-20
Un-Audited Un-Audited
Rupees Rupees
213,170 238,541
2,500,000 2,500,000
30,574,467 28,134,634
500,000 500,000
33,787,637 31,373,175
1,322,215 1,181,869
1,983,000 3,600,000
8,185,143 11,207,527
6,352,020 3,203,954
6,533,301 6,092,753
24,375,678 25,286,104
58,163,315 56,659,279
35,000,000 35,000,000
12,366,346 9,926,513
440,329 1,321,188
47,806,675 46,247,701
10,269,726 10,217,583
86,914 193,994
10,356,640 10,411,578
58,163,315 56,659,279
DIRECTOR




FAIR EDGE SECURITIES (PRIVATE) LIMITED

Profit and Loss Account
For the Half Year ended December 31, 2021

Revenue
Operating and administrative expenses
Operating profit /(loss)

Financial charges
Other income / (loss)
Profit before taxation

Taxation
Profit/(Loss) for the year

Note

20
21

22
23

24

The annexed notes form 1 to 24 an integral part of these financial statements.

CHIEF EXECUTIVE

31-Dec-21 31-Dec-20
Un-Audited Un-Audited
Rupees Rupees

1,833,004 1,502,393
(2,080,753) (2,072,865)
(247,748) (570,472)
(10,351) (4,349)

(884,081) 1,856,671

(1,142,180) 1,281,850
(13,748) (160,231)

(1,155,927) 1,121,618
DIRECTOR



FAIR EDGE SECURITIES (PRIVATE) LIMITED

Statement of Changes in Equity
For the Half Year ended December 31, 2021

Revenue Reserve

. Surplus on
Share capital Remearment of Unappropriated
Equity-FVOCI profit Total

Rupees Rupees Rupees Rupees
Balance as on 1 July 2019 35,000,000 7,701,829 1,665,150 44,366,979
Deferred tax adjustment in equity investment - FVOCI 624,473 624,473
Effect of change ofg accounting Policy - 2,475,323 - 2,475,323
Reserve transfer to retained earning - (875,112) 875,113 1
Profit for the year - - (2,340,692) (2,340,692)
Balance as at 30 June 2020 35,000,000 9,926,513 199,571 45,126,084
Deferred tax adjustment in equity investment - FVOCI
Effect of change ofg accounting Policy - 2,439,833 2,439,833
Reserve transfer to retained earning
Profit for the year June-21 - - 1,396,685 1,396,685
Balance as at 30 June 2021 35,000,000 12,366,346 1,596,256 48,962,602
Deferred tax adjustment in equity investment - - - - -
Effect of change ofg accounting Policy - - - -
Reserve transfer to retained earning
Profit for the Helf year ended-21 - - (1,155,927) (1,155,927)
Balance as at 31 DEC 2021 35,000,000 12,366,346 440,329 47,806,675

CHIEF EXECUTIVE

DIRECTOR



FAIR EDGE SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2021
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2.1

2.2

CORPORATE AND GENERAL INFORMATION
Legal status and operations

Fair Edge Securities Private Limited (the Company) is a private company limited by shares,
incorporated in Pakistan on March 08, 2002 under the repealed Companies Ordinance, 1984
(Repealed with the enactment of the Companies Act, 2017 on May 30, 2017).

The principal activities of the Company are brokers in stocks, shares, secondary capital
market operations and other financial instruments as authorized in Pakistan. The company
also undertakes the business of Initial Public Offerings (IPO's) and providing all relative
services to the general public to promote investment. The Company is a corporate member
of the Pakistan Stock Exchange Limited (Formerly Karachi Stock Exchange Limited in
which Lahore and Islamabad stock exchanges have merged).

The geographical location and address of the Company’s business units is as under:

The Company's registered office is situated at Islamabad Stock Exchange Towers, Islamabad.
BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the approved accounting
and reporting standards as applicable in Pakistan. The approved accounting and reporting
standards applicable in Pakistan comprise of :

International Financial Reporting Standards (IFRS) issued by the International Accounting
Standards Board ( IASB ) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the
IFRS Standards, the provisions of and directives issued under the Companies Act, 2017 have
been followed.

Basis of measurement

These financial statements have been prepared under the historical cost convention and on
accrual basis of accounting except for the cash flow statement and except for certain items as
disclosed in the relevant accounting policies below.
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2.3

4.1

4.2

Functional and presentation currency

These financial statements are presented in Pakistan Rupee (Rupees) which is the Company’s
functional currency. Amounts presented in the financial statements have been rounded off to
the nearest of Rupees, unless otherwise stated.

USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with the approved accounting standards
require management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilties, income
and expenses. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the cricumsatnces, the
result of which form the basis of making the judgements about the carrying values of assets
and liabilities that are not readily apparent from other sources.

NEW ACCOUNTING STANDARDS, INTERPRETATIONS AND AMENDMENTS
TO PUBLISHED APPROVED STANDARDS

Effective in current year and are relevant to the Company
The Company has adopted all the new standards and amendments to the following approved

accounting standards as applicable in Pakistan which became effective during the year:

Amendments that are effective in current year and are relevant to the Company

The Company has adopted the amendments to the following approved accounting standards
as applicable in Pakistan which became effective during the year from the dates mentioned
below against the respective standard:
Effective date
(annual periods
beginning on or

after)
Amendments to IFRS 2, IFRS 3, IFRS 6, IFRS 14, IAS 1, IAS
8, IAS 34, IAS 37, IAS 38, IFRIC 12, IFRIC 19, IFRIC 20,
IFRIC 22, and SIC-32 to update these pronouncements with
regard to references to and quotes from the framework or to
indicate where they refer to different version of the Conceptual January 01, 2020

Amendments to IFRS 3 'Business Combinations' - Defination of
January 01, 2020
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Amendments to IFRS 9 'Financial Instruments’, IAS 39
'Financial Instruments: Recognition and Measurement' and
IFRS 7 'Financial Instruments: Disclosures' - Interest rate January 01, 2020

Amendments to IFRS 16 'Leases' - Covide - 19 related rent cons
June 01, 2020

Amendments to IAS 1 'Presentation of Financial Statements'
and IAS 8 'Accounting Policies, Changes in Accounting
Estimates and Errors' - Definition of material January 01, 2020

Certain annual improvements have also been made to a number of IFRSs.
New accounting standards, amendments and interpretations that are not yet effective

The following standards, amendments and interpretations are only effective for accounting
periods, beginning on or after the date mentioned against each of them. These standards,
amendments and interpretations are either not relevant to the Company's operations or are not
expected to have significant impact on the Company's financial statements other than certain

Interest Rate Benchmarch Reform - Phase 2
(Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS January 01, 2021

Amendmends to IFRS 3 'Business Combinations' - Reference
to the conceptual framework January 01, 2022

Amendments to IFRS 16 'Leases' - Extended practical relief
reoardina Covide - 19 related rent consessions April 01, 2021

Amendmends to IAS 1'Presentation of Financial Statements' -
Classification of liabilities as current or non-current January 01, 2023

Amendmends to IAS 1'Presentation of Financial Statements' -
Disclosure of Accounting Policies January 01, 2023

Amendments to IAS 8 'Accounting Policies, Changes in
Accounting Estimates and Errors' - Definition of Accounting January 01, 2023

Amendments to I1AS 12 'Income Taxes' - Deferred Tax related
to Assets and Liabilities arising from a single transaction January 01, 2023

Amendmends to IAS 16 'Property, Plant and Equipment’ -
Proceeds before intended use January 01, 2022

Amendmends to IAS 37 'Provisions, Contingent Liabilities and
Contingent Assets' - Onerous Contracts - Cost of fulfilling a January 01, 2022

Page - 3



5.1

The following new standards and interpretations have been issued by the International
Accounting Standards Board (IASB), which have not been adopted locally by the Securities
and Exchange Commission of Pakistan (SECP):

IFRS1  First Time Adoption of International Financial

Reporting Standards
IFRS 17 Insurance Contracts

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to all periods presented
in these financial statements.

Property, plant and equipment

Initial recognition

All items of property, plant and equipment are initially recorded at cost.

Subsequent measurement

Items of property, plant and equipment other than land, buildings and leasehold
improvements are measured at cost less accumulated depreciation and impairment loss (if
any). Land is stated at cost less impairment loss (if any).

Depreciation

Depreciation is charged so as to write off the cost or revalued amount of assets (other than
land and capital work in progress) over their estimated useful lives, using the reducing

balance method at rates specified in note 4 to the financial statements.

Depreciation on addition in property, plant and equipment is charged from the month when
the asset becomes available for use upto the month of its disposal. (full month method).

Disposal

The gain or loss arising on disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amounts of the
asset and is recognised as other income in the statement of profit or loss.

Judgment and estimates

The useful lives, residual values and depreciation method are reviewed on a regular basis.
The effect of any changes in estimate is accounted for on a prospective basis.
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5.2

5.3

43.1

4.3.2

Intangible assets
Measurement

Intangible assets, other than goodwill, are measured at cost less accumulated amortization
and accumulated impairment losses. Amortization is charged so as to allocate the cost of
assets over their estimated useful lives, using the straight-line method at the rates specified in
note 5 to the financial statements.

Research and development expenditure is charged to ‘administrative expenses' in the
statement of profit or loss, as and when incurred.

The cost of membership cards of Pakistan Stock Exchange Limited (Formerly Karachi Stock
Exchange Limited in which Lahore and Islamabad stock exchanges have merged) which are
surrendered to the stock exchanges under the Stock Exchanges (Corporatization,
Demutualization and Integration) Act, 2012 and Trading Right Entitlement (TRE) Certificate
are issued to members carrying the similar rights. This certificate has indefinite life until it is

Judgment and estimates

The useful lives, residual values and amortization method are reviewed on a regular basis.
The effect of any changes in estimate accounted for on a prospective basis.

Investments

Classification of an investment is made on the basis of business model of the company for
such investment. Management determines the appropriate classification of its investment at
the time of purchase. Investment of the company are currently classified under following

Equity investments at FVOCI

These investments are intended to be held for any indefinite period of time but may be sold in
response to the need for liquidity or changes in fair value. These are initially recognised at
cost and at subsequent reporting dates measured at fair values. Gains and losses from changes
in fair values are taken to the statement of comprehensive income until disposal at which
time these are recycled to profit and loss account.

Fair value through profit or loss (FVTPL)

These are investment designated as held-for-trading at the inception. Investment under this
category are classified in current assets. These investment are initially recorded at fair value
and are remeasured at each reporting date. Gains or losses arising from changes in the fair
value are recognised in profit or loss account in the reporting period in which they arise.
Gains or losses on disinvestment are also recognised in profit or loss account.
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5.4

5.5

5.6

5.7

5.8

5.9

Trade debts

Trade debts are recognized and carried at original invoiced amount which is fair value of
the consideration to be received in future. An estimated provision for doubtful debt is
made when collection of the full amount is no longer probable. Debts considered
irrecoverable are written-off.

Loans, advances and other receivables

These are classified at amortized cost and are initially recognised when they are originated
and measured at fair value of consideration receivable. These assets are written off when
there is no reasonable expectation of recovery. Actual credit loss experience over past years is
used to base the calculation of expected credit loss.

Cash and cash equivalents

For the purpose of cash flow statement cash and cash equivalents comprise cash in hand and

at bank and includes short term highly liquid investments. Cash and cash equivalents are
carried in the balance sheet at cost, except for foreign currency deposits which are carried at

Revenue recognition

Sales and purchases of securities are recognized on the date of contract. Capital gain or loss
on sale of marketable securities is taken to income in the period in which it arises. Brokerage
and other income is accrued as and when due.

Rent income is recognised on accrual basis.

Dividend income is recognised when company's right to receive dividend is established.

Profit on PLS account is recognized on accrual basis.

Capital gains / losses arising on sale of investments are included in the income statement in
the period in which these arise.

Related party transactions

Transactions involving related parties arising in the normal course of business are conducted
at arm's length at normal commercial rates on the same terms and conditions as third party
transactions using valuation modes as admissible.

Share capital

Share capital is classified as equity and recognized at the face value. Incremental costs
directly attributable to the issue of new shares are shown as a deduction in equity.
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5.10 Taxation
Current taxation

The provision for current taxation is based on taxable income at the current rates of taxation
after taking into account tax credit available, if any in accordance with the provisions of the
Income Tax Ordinance, 2001.

Prior years

The taxation charge for prior years represents adjustments to the tax charge relating to prior
years, arising from assessments and changes in estimates made during the current year,

Deferred

Deferred tax is accounted on all temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax liabilities are generally recognized for all taxable temporary differences
and deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available in future years to utilize deductible temporary differences, unused tax losses

The carrying amount of deferred tax asset is reviewed at each statement of financial position
date and reduced to the extent that is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized.

Deferred tax is calculated based on tax rates that have been enacted or substantively enacted
up to the statement of financial position date and are expected to apply to the periods when

5.11 Financial instruments
5.11.1 Financial assets

The Company classifies its financial assets in the following categories: at fair value through
profit or loss, fair value through other comprehensive income and amortized cost. The
classification depends on the purpose for which the financial assets were acquired.
Management determines the classification of its financial assets at initial recognition.

Amortized cost

A financial asset is measured at amortized cost if it meets both the following conditions and
IS not designated as at fair value through profit or loss:

(1) itis held with in a business model whose objective is to hold assets to collect
(if) its contractual terms give rise on specified dates to cash flows that are solely payments
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Equity Investments at FVOCI

These assets are initially measured at cost plus transaction cost that are directly attributable to
its acquisition. Subsequently, these are measured at fair value. Dividends are recognized as
income in the statement of profit or loss unless the dividend clearly represents a recovery of
part of the cost of the investment. Other net gains and losses are recognized in other
comprehensive income and are never reclassified to the statement of profit or loss.

Financial assets at FVTPL

These assets are initially recognized at cost. Subsequently, these are measured at fair value.
Net gains and losses, including any interest / markup or dividend income, are recognized in

Impairment

The Company recognizes loss allowance for Expected Credit Losses (ECLs) on financial
assets measured at amortized cost. The Company measures loss allowance at an amount

Lifetime ECLs are those that result from all possible default events over the expected life of a
financial instrument. The maximum period considered when estimating ECLs is the
maximum contractual period over which the Company is exposed to credit risk.

At each reporting date, the Company assesses whether the financial assets carried at
amortized cost are credit-impaired. A financial asset is credit-impaired when one or more
events that have detrimental impact on the estimated future cash flows of the financial assets

Loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets. The gross carrying amount of a financial asset is written off
when the Company has no reasonable expectations of recovering a financial asset in its

5.11.2 Financial liabilities

Financial liabilities are classified as measured at amortized cost or ‘at fair value through profit

5.11.3 Derecognition

5.12

Financial assets are derecognized when the rights to receive cash flows from the financial
Provisions

Provisions are recognised when the Company has a legal or constructive obligation as a result
of past events, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate of the outflow can be made.
Provisions are reviewed at each reporting date and adjusted to reflect the current best
estimate.
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5.13

5.14

Trade and other payables

Trade and other payables are recognized initially at fair value plus directly attributable cost, if
any and subsequently measured at amortized cost. Accounts payable are classified as current
liabilities if payment is due within one year. If not, they are presented as non-current

Key judgements and estimates

The preparation of financial statements in conformity with the accounting and reporting
standards as applicable in Pakistan requires the use of certain critical accounting estimates. In
addition, it requires management to exercise judgement in the process of applying the
Company’s accounting policies. The areas involving a high degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial
statements, are documented in the following accounting policies and notes, and relate
primarily to:

Useful lives, residual values and depreciation method of property, plant and equipment —
Note 4.1 and 5.

Useful lives, residual values and amortization method of intangible assets — Note 4.2.

Current income tax expense, provision for current tax - Note 4.10.

The revisions to accounting estimates (if any) are recognised in the period in which the

estimate is revised if the revision affects only that period or in the period of the revision and
future periods if the revision affects both current and future periods.
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PROPERTY AND EQUIPMENT

Accumulated

Cost Depreciation Depreciation Net book
Asatl OCT Additions/ As at 31 Asat1 OCT Adjustments | For the Otr As at 31 DEC | valueAs at 31 Rate of
2020 (Deletions) DEC 2020 2020 ) 2020 DEC 2020 Depreciation
Rupees %age
Computers 374,995 - 374,995 307,371 - 5,072 312,443 62,552 7.50
Office Equipment 155,515 - 155,515 123,190 - 1,212 124,402 31,113 3.75
Furniture and Fixture 946,375 - 946,375 795,148 - 5,671 800,819 145,556 3.75
1,476,885 - 1,476,885 1,225,709 - 11,955 1,237,664 239,221
PROPERTY AND EQUIPMENT
Accumulated .
Cost Depreciation Depreciation Net book
As at 1 July Additions/ Asat 31 As at 1 July Adjustments | For the Otr As at 31 DEC | valueAs at 31 Rate of
2021 (Deletions) DEC 2021 2021 ) 2021 DEC 2021 Depreciation
Rupees %age
Computers 396,995 - 396,995 326,570 - 10,564 337,134 59,861 15.00
Office Equipment 155,515 3,500 159,015 126,969 - 2,272 129,241 29,774 7.50
Furniture and Fixture 946,375 - 946,375 812,824 - 10,016 822,840 123,535 7.50
1,498,885 3,500.00 1,502,385 1,266,363 - 22,852 1,289,215 213,170




7.1

8.1

31-Dec-21 31-Dec-20

Un-Audited Un-Audited
Note Rupees Rupees
INTANGIBLE ASSET
Trading Right Entitlement Certificate (TREC) - Pakistan 7.1 2,500,000 2,500,000
Stock Exchange Limited
2,500,000 2,500,000

As a result of integration of three Stock Exchanges the company has become the Trading Right Entitlement
Certificate (TREC) holder of Pakistan Stock Exchange (PSX) and its value has been enhanced to the extent of
value of TREC recognized by PSX.

There is no active market for determination of value of TREC. TREC has been valued at notional value of Rupees
2.5 million as notified in PSX Rule Book, Schedule | (Regulation 19.2). This certificate has indefinite life until it
is transferred to other person.

LONG TERM INVESTMENT

Investments available for sale

Investment in ISE Towers REIT Management Limited

(unquoted) - at cost 30,574,467 28,134,634

Effect of change in policy - -
8.1 30,574,467 28,134,634

This represents 1,820,762 (2019: 2,034,603) shares of Rs. 10 each which were alloted to the Company subsequent
to demutualization of stock exchanges as referred in notes to the financial statements. The Company shares are
transferred to CDC sub-account in the Company's name under ISE's participant IDs with the CDC which will
remain blocked until these are sold to strategic investors, general public and financial institutions. 1,820,762
shares are pledged with PSX to meet BMC (Base Minimum Capital) requirements.referred in Note 7.1 to the
financial statements. The Said shares are transferred to CDC sub-account in the Company's name under ISE's
participant IDs with the CDC which will remain blocked until these are sold to strategic investors, general public
and financial institutions. 1,820,762/- shares are pledged with PSX to meet BMC requirements.

The fair value of these shares are based on break up value as shares of ISE Towers REIT Management Company
Limited are not listed and market prices are not available. Gain on remeasurement of available for sale investments
has been recognized directly in equity through other comprehensive income. Cost of these investments at year end
amounted to Rs. 30.57 million (2020: 28.13 million).
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11

12

13

14

141

LONG TERM DEPOSITS
CDC membership deposit
NCCPL deposit

PSX membership deposit
NCCPL deposit for Future

TRADE DEBTS - NET
Considered good - secured

Considered doubtful

Provision for doubtful debts

ADVANCES

Advances to Directors

Advances to employees

Advances to others

DEPOSITS AND PREPAYMENTS
Deposit with NCCPL against exposure margin
Deposit with NCCPL against future trade
Advance Income Tax

OTHER RECEIVABLES

Receivable from NCCPL

Others

SHORT TERM INVESTMENTS

Investments at fair value through profit or loss
Investment in listed securities

31-Dec-21 31-Dec-20
Un-Audited Un-Audited

Note Rupees Rupees
100,000 100,000
400,000 400,000
500,000 500,000
1,322,215 1,181,868
1,322,215 1,181,868
1,322,215 1,181,868
1,983,000 3,240,000
- 360,000
1,983,000 3,600,000
1,700,000 1,400,000
4,250,663 7,550,663
2,234,480 2,256,864
8,185,143 11,207,527
14.1 6,352,020 3,203,954

These represent investment in listed securities, held by the Company, valued based quoted prices of these
securities at PSX which is the active/ principal market for these securities. These are classified in Level 1 category

as per IFRS 13.
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15.1

16

17

18

19

20

20

20.1

31-Dec-21 31-Dec-20
Un-Audited Un-Audited
Note Rupees Rupees
CASH AND BANK BALANCES
Cash in hand 5,234 9,167
Cash at bank
Deposit accounts 1,446,531 107,244
Current accounts 5,081,536 5,976,343
151 6,528,067 6,083,587
6,533,301 6,092,753

This current account includes Rs.5,047,310.89/- (2020- Rs. 5,800,001/-) amount held on account of clients.

SHARE CAPITAL

Authorized

4000,000 (2020: 4,000,000) Ordinary Shares of Rupees 10/-

each 40,000,000 40,000,000

Issued, subscribed and paid up

3,500,000 (2020: 3,500,000) Ordinary Shares of Rupees 10/-

each fully paid in cash 16.1 35,000,000 35,000,000

TRADE AND OTHER PAYABLES

Creditors 4,347,561 8,894,036

Accrued liabilities 5,614,270 817,794

Withholding taxes payable 142,406 50,426

Other payables (NCCPL) 165,489 455,328

10,269,726 10,217,583

SHORT TERM LOAN - UNSECURED

Loan from director - -

PROVISION FOR TAXATION - NET

Balance brought forward - -

Provision for the Qtr 13,748 (160,231)
13,748 (160,231)

Less: payments/adjustments during the Qtr - -
13,748 (160,231)

CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments of the Company as of 31 December 2020.

REVENUE

Commission income from brokerage 20.10 1,833,004 1,502,393

This represents commission income of brokerage from retail customers.
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22

23

24

241

OPERATING AND ADMINISTRATIVE EXPENSES

Staff salaries and benefits
Director remuneration
Utilities

Communication expense
Postage and courier charges
Rent, rates and taxes
Repair and maintenance
Traveling and conveyance
Entertainment

Printing and stationery
CDC trading charges
NCCPL trading charges
PSX charges

Trading taxes

Audit Fee

Fees and subscription
Legal and professional charges
Software fee & charges
Annual membership fee.
Psx terimal/aniv/annul
Depreciation

Others

FINANCE COST

Bank charges

OTHER INCOME/ (LOSS)

Markup Income

Dividend income

Realized gain/ (loss) on long term investments
Unrealized gain/ (loss) on short term investments
Other

TAXATION

Current
Prior
Deferred

31-Dec-21 31-Dec-20
Un-Audited Un-Audited
Note Rupees Rupees
628,825 706,388
203,670 181,764
38,284 37,774
920 1,476
527,076 479,160
5,050 1,700
760 1,814
35,593 25,347
7,543 8,106
16,470 (5,380)
99,147 90,560
103,334 96,435
128,000 11,200
17,500 58,035
52,295 163,033
54,110 53,760
126,426 136,425
6 22,852 25,269
12,897 -
2,080,753 2,072,865
10,351 4,349
222,593 710,439
1,120,957 92,451
(2,228,448) 1,041,445
817 12,336
(884,081) 1,856,671
24.1 (13,748) (160,231)
(73,166) (33,763)
(86,914) (193,994)

Owing to taxable loss for the current year and accumulated losses, provision for taxation has been made at the
turnover tax under section 113 of the Income Tax Ordinance, 2001.



